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St Francis Catholic School (PT Chevalier)

Members of the Board

For the year ended 31 December 2025

Mame Positicn How Position Gained Term Expiredl Expires
Phuillip Jayca Presiding Mamber Appointed Curran
Lisa Bateman Principal ex Officio Appointed Current
Susan Milne Progrietors Represean tale Appointed Currant
Palrichk Gorringe Parenl Raprasentative Elected Sepd-26
Lisa Dixon Parent Reprasentative Eleciad Zepl-Z2R
Father John Webb Proprietors Representative Appaintad Current
Stuar King Propriators Representative Appointzd Current
Michasl Conneflan Parent Representate Electad Sapl-28
Adrian Stavanan Farermt Representatve Electad Sapt-28
Dilivia Meary Siaff Representative Electad Sepl-28
Mick Jones Pareni Representative Elected Sapl-28
Caraline Batting Co-Presiding Maember Elected Aug 2025
Phillip Jaggard Co-Presiding Member Elacted Aug 2025

Emma Uhila Parent Representalive Elected Aug 2025
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St Francis Catholic School (PT Chevalier)

Statement of Responsibility

For the year ended 31 Decamber 2025

The Board accepts responsibilty for the preparation of the annual repor and the judgarsns usaed inthe
firarcial sfatemenls.

The managemenl (including the Principal and others, as dracbad by the Board) sccepls responsibility for
estaldishing and maintaining a system of intamal conbrols designed to provide reasonable assurance as to the
inlegrity and refisbilily of the Schaal's inancial repading,

It i the ggenépn af the Board and management that the annual financial staterments for the financial year ended
31 Dwcember 2026 Fairly reflects the fnancial position and operatians of the School.

The Schools 2025 financial statements are sulhorised lor Esue [y the Board,

Philip Joyecs Lisa Bateman
Full Name of Presiding Mamber Full Name of Principal
EN——— DecuSianed -

Pledlip ihm | Lisa. Eanitmasn,
Signature o Presiding Membir Signatiire .;r Frircipal
15 May 2026 15 May 2026
Date Date



Dzusign Ermveliope [0: S370D45F 4-FICI-4CFF-BECE-BF ECAF SBER DD

St Francis Catholic School (PT Chevalier)

Statement of Comprehensive Revenue and Expense
For the year ended 31 Dacember 2025

2025 2025 2024
Budget
Maotes Actual (Unaudited) Actual
£ § §

Revenue

Govamment Grants 2 2ATE 4149 2003 144 2003 218
Locally Raksed Funds 3 BD,071 A7 1003, 710
Itee of Froprietor's Land and Bulldings 5EE, G388 GaE, 208 GG 206
inierest 23,1589 30, a0 38, 631
Total Revenue 2 47517 2,778,350 2,837 658
Expensa

Locally Raised Fumds 3 3B BE3 28,000 59, 580
Leanning Resources 4 1,923 502 1,7EZ 853 1,831,300
Agministration 5 180 66T 142 500 163,070
Interast 2,383 1,150 2175
Froperty g 713,985 533,808 G43.820
Diher Expanse 7 10,000 10,000 10, (il
Leme an Dispossl of Propery, Plant and Equiprmend 751 . 1,704
Total Expense 2,870,581 2,775,008 2,801,459
Net Surplus | [Deficit] foF the year {23.084) [2,659) (63, 803)
Diher Comprehensive Revenue and Expanss - . -
Total Comprehensive Revenue and Expense for the Year 123, 064) {2 650) {65,803)

The above Statament of Comprahensive Ravenes and Expense should be read in conjunction with the sccompanying noles which
form pan of thesa financal statemants. 3
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St Francis Catholic School (PT Chevalier)

Statement of Changes in Net Assets/Equity
For the year ended 31 Dacember 2025

2025 2025 024
Notes  Actual mf::gif: e
3 ¥

Equity at 1 Janwary 1,367,207 1,367 20 1,384,363
Tatal cormprenansive revenue and expenge for e year (25 064 12 558 {63,803}

Contmbuton - Ferndure and Equipment Granl 38,704 - 35,647
Equity &t 31 December 1,362 8357 1,364,551 1,367 207
Agcumdaied comprahansive revenus and expense 1,383 07 1,364 551 1,367,207
Equity at 31 December 1,382 037 1,364,551 1,367,207

The abowe Saternent of Thanges in Net Assels/Equity should be read in conpumelion wilh the accompanying notes which form part of
fhese financial statemants, 4
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St Francis Catholic School (PT Chevalier)

Statement of Financial Position
As at 31 December 2025

225 2025 2024
Blurdgat
Miotes Aciual (Unaudited) Actual
_ Y -] ¥
Current Assets
Cash and Cagh Equivalents B 439 530 435 516 501,238
Accounts Feceivable o) 148,277 133 BB 138,868
G5T Receivable 10,6046 17 241 17,241
Prepayrmenis 3397 4 335 4,324
Imventaries 11 3,292 2882 2,883
Invesimeants- Term DeposHis 11 202 549 A32 441 &b, 34
1,107,051 1,082,154 1,147,875
Current Liakbilities
Arcouns Payalile 14 187,355 175,232 178,252
Borrowings i5 4461 z :
Frovizion Tar Cyclical Maintenancs 15 149,170 16,465 25 450
Financa Lease Liabiliry i7 11,136 10,258 12,220
Funds held in Toust 18 17,508 2,998 2,008
2448 430 206 B854 215,800
Waorking Capital Surplus BAT &84 BTT.200 31,875
MNon-current Assets
Equitabls Leasehold Inferest 13 370 00 80,000 330,000
Praparty, Plant and Equipmant 12 M3 TIT 1654 B25 108 075
513,737 o4 B25 438,075
Hon-current Liakilities
Borrowings 13 8,115 - -
Frovisian foe Cyclical Maintenance 14 54,815 42 508 38,889
Finance Lease Liabiliy 17 24 494 14,768 13,974
oo,424 37 278 52,843
Metl Assets 1,382 8537 1,364 557 1,387,207
Eguity 1,382 937 1,364,551 1,367,207

The above Statement of Financial Posilon shousd b2 read in conjunction with e aceompanying nodes which farm part of hase
financial statements. 5
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St Francis Catholic School (PT Chevalier)

Statement of Cash Flows
For the year ended 31 Dacember 2025

2025 2035 FAEF L
Budgeat

Mot Aciual (Unaudited] Actual
- _ 5 E 5
Cash flows from Operating Activities
Gevarnmeni Grants GOE,946 508,011 526 416
Locally Raised Funds 78,397 (96, 068) 106,513
Goods and Services Tax (net) 7,235 {5,854 {5 BE4)
Payrnents 10 Employess (381,015) (273,536) (256,193)
Faymants o Suppliers (278,5T5) {135,354) (338,658}
Interest Paid (2383 (1,150 {2 175}
Inleres! Received 24,108 34,424 37650
Mt cash fromiio} Operaling Aclivilies B, B11 30,475 1310.302)
Cash flows from Invasting Activities
Purchase of Property Plant & Eguipment {and Intangibles) (145,830} (77,000 {5,354}
Purchase of Invesiments {20, 208} (68, GES) (649, 865)
Hel cash frami{ba) Investing Activitias {170, 138) (145, 565) (7E.21d)
Cash flows from Financing Activities
Furniture and Equipmant Gramn 38,784 . 36,647
Fmance Leasa Paymants {13,061) 45 (17,290
Loans Received 14,300 - -
Rapaymant of Loan [724) . .
Funds gdminizierad on Bahalf of Cthar Parties 14 310 {1,538} (1,638)
Mt cash fromdtal Financing Activities 53,619 (1.4594) 17,818
Met increaselidecrease) in cash and cash equivalents (61, 708) {117 8484 (80702}
Cash and cash equivalents al the baginning ol he year il 501,238 G663, 400 581,840
Cash and cash equivalenis at the and of the year B8 438 5350 435,516 501 23E

The Statament of Cash Fiews records only those cash flows directhy within the control of the School. This means centraly
funded teachers' salaries, use of bnd and buildings grant and expense and oiher notienal fems have been excluded,

The above Statement of Cash Flows should be read in conjunclion with the accompanying noles which form par of these Inancial
slatements. B
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St Francis Catholic School (PT Chevalier)
Notes to the Financial Statements
For the year ended 31 December 2025

1. SBtatement of Accounting Policias

a) Reporing Entiy
&1 Francs Cathalc School (FT Chevalier) (the Schoal) is @ Qroen enlity a5 spacified In the Crown Enfiies Acl 2004 and a School 88
cakcribed in e Educalion and Trammg Ad 2000, The Board i of the view that the School is a public benefit entity for financial repariing

b} Basis of Proparation

Reporting Period

The financial siglamenls have bean prepanad Mo (M2 pendd 1 fanuary 2025 16 31 Decernbsr 2028 snd inacoadance with §e reguremants af
the Eciucalion and Training Act 2020,

Basis of Preparation
The Bnanclal siatements hawve been prapared of & Qoing concem badis, and the sccounting policies have baen consistenty appled throughoul
|he period:

Financin Reporfiag Standands Applicd

Thia Echucation and Training Act 2020 raquires (ke School. a8 o Crown &nlily, b prépare fnancial slatements with rederence fo generaly
aceepbed sccounling prackcs, The financial slatements have been prapared with referenca to gerceally accepied aocounting praclics in Maw
Zaaland. appiying Poblic Secior Publc Banedil Enlily (FEE} Slamdands Reduced Disclsure Pagime as spproptiale 1o public beneft &nlilies
that quadify for Tier 2 reporling. The School is considered & Public Benafil Eréily as [l maets the crienia spacited aa "hearviieg @ iy olpeclive
10 proide Qooas and'or 2emisas for commanily o social Denslil and whese any Bquity has Begi provided wath a iaw 1o 5L|:|.|:||:I'Iinq' fhat
primary abjective rather than for francial redern bo eguity halders',

PAE Accoumting Standards Reouced isciosira Fegims
The School quatifies Tor Tar 2 ag the School is nel publicly scosuntable and is not considered larpe as il falls below tho cxpanse shreshold of
533 milicn per year, All elevan reduced disclosure concessiors nave been taken

Moaswrement Base
Thez financial statamsents are prepamd on b2 hisloncal cou basis unless alhenwise nobsd in 2 specilic accountrg policy,

Progamiation Civmency
Theze financal stalements ae presented in MNew Zealand dolas, roundad fo the neanes] dolar,

Specific Accownting Policies
The aceoursng policas wmed in ke praparation of Bess fnancial slabsmerds are set oul below

Critiedd! Accouniing Estimades Ard Axsnmplicn s
Thi preparation of financiad shalemants resquirgs managemant o maks jldgemeants, aslimales and !-B-ELI“FH.IIH‘B thast affact the q:l.phm&:-n- of
accounling polices and Fe reporied amounts of assels, liabilties. evenue and expenses. Aclial resulls may differ friom thase esimatas.

Eslimales snd underlding assumplions are revievesd on an angoing basis. Revisons o accourting estimales are mecognisad inihe peciod in
which the eslimane 5 revised and in ary fulire pafocks affecied.

Cpchoal maniarance

The School recogriass da ablgalion bo maint&n the Kinisty's buldings ina good siabe of repair as 0 provision for cyclical maintkenanos, This
pravision relaies mainly to the pantng of the Schecd buldings, The estimate is based on the School's beat aslimale of (ke cost ol pairling e
School ard wivn i School s regured io b2 panted, based an 2n assessment of the Schoal’s condilian, Ouring the yeae, the Bsard
assosses the reasonabieress of i3 panling manbenarce plan on which e provigien i Besed Cychcsd mainienancs s disdosd &1 nale 16,

teai s of propar )y, plant and squipvment

Thie School reviews the eslimated useial Bves of property, pland and eguepiment at the and of esch repediog date. The School befisves that |he
eliraled useful lives of the property, plant and squipment. as disclosed in The signfcanl accounting polices. ane apprapriate o tha natuns of
the: property, plar and spEpme ol epoking osde. Fropamy, plan and eguipment = didloded al nobe 12,
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Cirifical Jadgamants in appylng sccownling policies
Maragement has axencisad e following cnbcal judgements in apphyng accounting palicies

Claaziboabion af isages

Digtenmining whathar a lease 5 & finance kese or an oparatng lase reauires judgemeant as (o sheiher the lease transfers substantiaby = ha
figka and reveards of ovwnership fo e School, A I=ase s dassified as a Snance leasa 0 i ransters substandally all veks ard rewaids inddenial
to awnership of an underlying Assat i the lasee. I canirssd, an operaling kease is & bease Sal does nol iransfer substantialy all ihe nsks and
renwiads mdidenlsl b cenershg of an asset 1o he =ssee,

Judgerrsant | regured on warius aspacts thal incluce, bue are not rmited o, the far valoe of the lsased aseaet the economic Wa of The kacad
asset, whelhar ar nol 10 inchude mnewal opliens inihe lesss laom, and dalermirirg an approptiale dissount rate (o caloutsie $ie presen] valuoe
of The minimum lease peyments. Classiicalion as @ fnance lease means the asset s moognisad in the stalemant of fnancial position Bs
prapesty, piant, and squipmant, wheneas for n Speraling Base e such 228 e I'Bﬂ'[lgl'!l'ﬁl!ﬂ. Friamse ase |iuhi|'l:|l gisclosures are canbsred
N nega 37, Fubwe pperaling kease commitments are disclosed in note 22,

Fecagriiion of granls

The Schoal reviews the grants monies receed at the end of ach BROMnG periad and whalher any requine a provision fo carry foreaed
amounts unapenl. The School belevas all granis received have been apprapmately recogrised as a lability @ required, Gossenment granks ang
desclosed af nobe 2.

o) Rewenue Rocegnition

GFovermmend Granis
The Sihool regadeg furdng nom e Msiry of Educaton. The fakowing ane the main types of funding Shal the Schoo] recaives:

Clparational grants ang recondsd &= revenue when the Schodl has the rghts o the funding, which is nthe pear that the Tuncing |15 neceeed

Taachars salanes geanis are racorded as ievanue when e School has e ighils 1o She lundng in the salary penod Thay neate to, Tha grants
are naf received N cash by tha Schaol ard are pald directly 80 teachars Iy (ha Minlsirg of Educalicn

Oithesr Mlimistry Grants for directly funded programs ane reconbsd a5 ravenus whan tha Schoel has (1 dghes lo the funding in lbe period $ey
redzta b, The grants ane nol received in cash by the School and are paid direcy by the Ministry of Eduzatian,

The propery from vahich B Schood operabes s gweed by e Propesalon Grants far the use of land and buildings are nol received in cash by
Ihe Sehocd & hey equale ta the deemed experse for using the land and huildings. This expensa & basad on &n assimed markal nenial yiakd
an fhie land and buldnge as used Tor raling purposes.

This I5 & non-cash revenue that is offset by B ron-cash expenta. The use of and and buildngs grants and associzied expendiune are
recomied in Fe pariod 1he School usss {he land and buiidngs,

Crther Grants wheve cariiiions axiar

DEner granta ara recorded &3 revenue when ke Schodd has e dghes 1o the Lunding. unless fere are unfulfiled cond@ons asliached o the
araril, In which cams Ihe amaunt redagreg o the unfuslled condfions is resogrisad a3 8 Rabeily ard radeasad 1 ievenes as e condilions ane
ke,

Donatlans, Gifts amd Begrests

Diarestiang, gills and bequests are recognisad as an assel and revenus when the nghl b necehsa unding o e aaset has baen aalaliksbed
urikens thaene & a0 chigalian o redum heeds i condibons are mol nsal 1T condileens ara vl meal fur'lil‘!g 13 rmugn.i:uﬂ' AS revanue in advance
arnl recogniEed & revenue when condilions ane satisfied

dntaresl Revenie
Imizresi Reverue eamed on cash avd cash sgusaieris and mvesimen s is recordad 25 revanue in e peciod 11is earred,

d} G perating Leaso Payments
Faymarts mads unded oparatng leases ana recogrmed in (he Sidsment of Comprebensies Revenue and Experae ona siraight line basis
el e lesm of the leasa,

g} Finance Lease Paymants
Finance k2ase paymedls are apooriimed bebwesn ihe finands charge and the reducton of the oulstanding Babdity, The tnance charge &
2llocated to each perod during Tie lease term on an eflactes inberast Dasia

fl Cash and Cash Equivalents

Caph and cash equivelends ncude cash on hard, bank balances, deposits held ai call with bares, and olher short Banm hisghly S
muesiments wilh nﬂgln-i maturies of 9 days or kese, and bark geerdrafe, The camying amour of Casnh and cash aquivalems reprasant 1air
valig.
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g) Accounls Receivable

Ehari-term receivabins s recordad at e amount dug, less an allvwancs for expected credit losses (uncolieciabie debts), The School's
rageivatles are largely made up of Amding from the Minisiry of Eduzalion. Tharalora the level of uncsllecisile debds i not considered o be
malerinl, Hawewer, shorftem eosivabiles are withen off when (here is 50 reasonable expecialion al recovery.

h} invvarniaries

Ireriores are consumable Hems held tar sake and arg comgized of slabonery and schod uniferms. They are slated af the kwer of cost and
nef reabastle value, Cosl i deterrened on a firs) in, Sesl oot basis, Mel realisable valug (5 1he astimatad sefing price in the andnang courae af
dclivites bess the estimaled cosls necessany bo make ihe sake, Ary wiile dowe rom cosl bo ned realasbie value |5 recorded as an sxperss in
ihe Statamant of Comprehansive Revanus and Expenge in the period af e write down,

I} Ineeastmants
Bark berrn depodils s nibally measuied af the amount invested. Imeras! s subsequently accruad and sdded 1o e invesiment balancs, &
loess aBiownncs for eopecied croil oases ia recogrissed il (s eslimeted loes alowances is material

1) Froparty, Plant and Equipmant
Land and Buildings cemed by tha Proprietor are ichuded trom thaga inancia satements, The Beard's we of the land and buikdings as

‘pccupant is based on a proparty scoupancy documant.

Improsmmands. o bubdings ownad by the Proprielor are recorded al cosl. kess accomulaled depreciatian and impakmrant ksges

Propesty, plant and équipmenl ane reconded & cost o, in fhe case of donabed asseds, far value &l the daie of recaipl, Bss secumuisisd
deprecation and Impairment kesas, Casl o fair valos, & (he s may be, indudes thase costs thad relale direcily 1o Bringing the assel fa the
location whene i will be uted and making sure il s in e sporopiate condtion for s infanded wse.

Gaing sl logses on deposals (i.e. sold or ghwen away) are determined by comparing the proceeds recaived wilh the camying amounis (e the
ook valie). The gain or Ings artting fram the daposal of & flem of propety. plard and egupmend is recogresed in the Statement of
Comprelensieg Fevenoe and Expense.

Finarnce Leases

A finanoe lase transfiens o ihe leaaes subatanlially & he risks and rewards incidental bo ovmership of an assel, whsthar or not tie &
evanlually kanslered, At the start of the lzase femm, Snance leases an recopnised 85 seseis arnd lisbisties in the sisterment of inancial
position & tha lnasar of B fair vaiue of the lagsed sased o theé pressnt vahes of the minimum fease paymerds. The fnance changa 18 charged
fo b surplus or defick over the lease period 50 as o produce & canslant pesiomic raba of inderest on Ihe remaining balance of e Gability. The
amount recegnised a5 an assel is depreciated cved il wsesul e, IF there is no reasanable ceraingy whethar fhie Sehool vl chiain cwnership
&1 [he2 e of 1he leass term. Ihe assetis fully deprecaded over tha shorsr of The Beage tarm snd its uselul lits,

Depreciation
Proparty. plant and squipmend excapl tor ibrany reacurces ane deprecioled over ihesr estmatbed usedul Bves on & straighd Hne besis. Linrey
rasiurces sne depreciabed on a diminishing value bases, Oepreciation of &8 ssets s raperied # ke Slatemsant of Comprebensies Revwenie

and Expensa

The eslimated uselul hves of T8 &aets ara

Furnilura and Equiprenl 11 e

Information and Commurscaton Techmfedgy 1 pears

Leased Assals hakl under 8 Finance Lease Termn ol Lease

Library Resources 12, 5% Diminishirg valge

ki Accounts Payabila

Accilrile Payable represents Rabiltes for goods and s2rdces provided o the School prior 1o Bhe end of k2 financial year which are unpaid
Accounis Payabie are racordacd 51 tha ampund of ceeh requinad o selile tose labilibes. The amounts ara urseounsd ard A sualy pakd
wilhirs 30 days of recogrilian.

1} Emipleyes Entidements

Sfwovt-remm empioyes entdemients

Emplapes enlillements fal are ewpecied fo be seltfed #athin 12 manths after tha snd of the reporing penod inowhich he employees provide
the refated serdloe are measured based on sorued entidements s curienl rales af pay. These indude salaries and wages scorued up io
Dalance date and snnual leawe eamed. by non teaching siafl, bot not yet teken &t balanpe dats.

Lovr-tam arnplapee anffinmens
Empilayes benefits that are nok axpacied 1o ba seitied wholy bafoe 12 menths afer (he end of the repariing period in which the employes
preneedas (e ralaled sardoa. such as retrement and fang service i2ave, hava bean cafoufatad on an achuanisd baers:

The calculalions are bEsed on the ikely ilire enlilemenls aconing to emplogynes. hased on vaars of sanice, years o enlillemerl, the
likelihood thal ermployecs wil reach the poinl of antllermerd. and conlractesl splilement information. and the presen value of e estmated
Tuhwe caeh Nows. Remeassuremends are recogrsed in surplus or daficll in the pericd in which they anise
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mp Fursls Held in Trist
Funds are held m lrus) where they have besn recedsed By the Schood for 8 specitiod porpose, of ane haing hald an behall of 8 térd party and
I iranaacticns &ra nol racerdad in tha Statamand of Cornpréhensive Revenue and Experisa,

Tha Schodl holids suficiant Turds i enable tha lunds 1o be used far their inlended purposs al any lime.

n) Provizion for Cyclical Maintenancs
The property from which the School aperales is cwned by the Proprctor. The Soand is reaponsaible far mainbaining tha land. bulding and olher
laciities on the School siles ina sfale of good order snd repsar.

Cycical mainlenanta, which insales painting the intancr ard esderor af B School, makas up the most smeifican part al the Boand's
nesponsililies oulside dayg-day mamrdenance. The provsion 5 a reasonable eslimade, the schools besl esbimate of e cost of paimling the
schean] AN whian §ha schocl is nequined 1o ba painted, Deged on an sasessment ol the schools condifion,

The Schocd camias oul parting manienance of e whoke sehocl oeer 5 5 00 17 year paiod. The econcmic oubliow of (ks is dependan] on lhe
plan eslabisbed By 1he ool 10 mess his cbligation and is defaiied in the noies and disclosunes of Bese aocounis

oy Financial Inairuments

The School's financial assels comprise cash and cash equialents, accounts recehvable, and Invostmaents. ANl of thase Snanclal assats, axcapt
fo inwastments thal see sharas. are inilialy recogriged at fair valies Brd subsequently measured al smorlisad oo, using the affective interas|
miethiod,

The School's linancial lisbililies comprise 2ocounts payable. bormowangs, and fnance lnase kakdity, Financial liablibes are infaly racognizsd
gt fair waliz and suiEsaouenlly measiired ab ametised cosl I..H-Il'h; The alfectne irke e method. [k et BRI ard arry gﬂ'm of logs on
derecognition are recogrised m surpius ar defick.

pl Goods and Services Tax (G5T)
Thia Anancal glalamsanty hive bean prapared on e GET exchiide Dagie, with (he axdaplion of accounis receivable and sccounts. payﬂbh:'
which ans slaled s G5T nohmee

The ret amourd of GST paad fo, of received from, tha IR0 nduding the GST ralaling to invasting and dinancing activilies. 5 classilied as a nal
oparaling cash By in ke slalemant of caah Nioes,

Commitmens and conlingendcies are deciveed axduzive of GST.

i Budget Figures
The budget figures are extracted from fhe School bodges tha was appeosed by 1he Board,

1] Services rocalvod In-kKind

Froom lime 3o fime the Sohool receives sendces in-kivd, including (b lime of velurdeecs. The School has slecied not fo recopnise senices
teceived in kind in the Stalemeni of Comprehensive Reverue and Expensn

o
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2, Gawernment Grants

2028 2025 034
Biedged
Actuzl
{Unaudited) Actual
3 £ ¥
Govarnment Granis = Mintstry of Educagion SEB RIS 50,291 516,584
Teachers” Salariss Gramds 1,558,784 1,504 853 1488 338

2,178 418 207:3,144 240008, 21%

1. Locally Raised Funds

Localfunde rased within the School's comvnunily are mode up of

2025 2025 2024
Budgpat
Actual (Unauditad) Mitial
Ruevenue -1 % 1
Dicnaliors and Beguss)s 26 023 17,000 B4
Feas hor Extra Curncidas 2ot 12,59 7.000 184912
Trading 2,381 2000 5704
Fundraising mnd Community Sranls 38,188 21,000 85,260
BOOT 47 00 108710
Expense
Extra Cisricidar Aclivilias Costs 25 BRE 2,000 ERES
Trading 2109 2,000 34952
Furdrasing and Commaunity Grani Gosts 1111 5,000 36.£8T
JESE3 74,000 50,500
Suplus’ [Debc®) for ihve pasr Locely Reised Fumds 241108 18,00l =i 120
4, Ledarning Resources
2025 2025 2024
Budget
Aciual (Linaudted) Aciusl
£ $ 5
Currigular AT 226 48,200 B7 B33
Employes Banelils - Salanes 1,847,001 1682 153 1,705 B0A
Stafl Davelopment 3,080 10,800 3,007
SMaff Developmen! - Owasass Treval - 6.000 5,301
Depraciation 36,014 30,504 =4, 540
Caher Learning Rasources 451 5500 #2211
1,623 B02 1, 762 653 1831 300
&, Adminiziraion
2025 2028 202Z4
Budysl
Actal {Uinmsditac) Actual
¥ 5 5
Adil Fees 12855 & 000 BN
Baard Experges 11,625 10,200 12,864
Board Fess  fick | F160 =
Cparaling Leaias 200 400 453
CHher Adminiglralion Expanges 32 805 27080 a0 ey
Employes Benalits - Salaras 102431 FiteR L) 4 357
InsUrance 4 135 5000 5880
Sarace Providers, Ceniraciors and Consultancy 13,174 12000 12 514
TEDEaT 142500 153070

11
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. Property

Cyclical Mainbapance

Heal. Light and Water
Repars and Malntenanca
Use of Land and Buildings
Emplayee Benedds - Salarias
Cther Praperty Expanses

2028 2025 2024
Buodgat
Actial - naudned) Actial
5 3 5

a 667 5,000 27 480
24617 14,000 17.222
16,847 14,900 11473
565,865 B, 208 BEE 206
23 545 20,000 21811
73451 23,500 82,428
T R B350

Tha wza of land and buldings figure represents 5% of the schoal's la praperly vakie. This s used 25 3 progy for the markat rental of the

propery,

T. Othar Expansas

smartisation of squilsile lessahold nleoes

B Cash and Cash Equivalants

Bank Accounts

Zash and cash equivalerts for Stalement of Cash Floes

Qier realriclions cn cash thel may reguine discloswe ndude fumds beld in tst as disclosed in male 18

8. Accounits Receivable

Receivables
Intzrast Receivable
Taacher Salaries Granl Becenable

Recaiyahias fram Exchange Transacions
Recaivabias from Mon-Exchange Tranaactions

12

028 2025 0324
Budgat
A
ctual i Actual
H [ 5
10,000 10,000 10,000
10, Cot 10,000 1040
2025 fra 024
Euedget
Mbal s Actuml
i & E
430,530 435515 &0t 238
430,530 435,516 B0l 238
2028 2025 2024
Budgat
Actual Actual
{Uinasdited)
£ % H
1574 1149 884 .
4,348 . 5,295
142 255 2 134,573
148,277 T30 860 130,858
i@ 022 135 859 5298
142,256 A 134 573
148,277 138 5 BER
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10, Inventories

Statonary
Schoeol Uniorms

11, Ivvestments
Tha Schacl's invesiifien] actyilies &t classilied & lollows:

20256 2% 2024
Budget
Actiesl Actusl
{Unaudited)
L L §
BOG 1,000 1,088
2 489 1,862 1,777
Sane R =k

—_— e e e e

2028 2028 2024
Budgeat
Aciual (Unasdited Actiual
Current Asset 3 % §
Sharktarm Bank Depasils R S4f 402 341 4RZF 349
Tobsl Invesimants [ ] AR 4d1 dHZ 34
12. Property, Plant and Equipment
Cipening Halanca
(MBS Additiang [rsponals impaimient  Dopreciation  Total (NBY)
028 $ 5 § 1 ¥ -
Furmiture and Eguigiest A7 553 138 852 - = [12.287) 174 14%
Intarmatean @and Sorurnicalion
Techiriol 7.483 B,880 . . (7,031) 8312
Leased Assels 25,587 235081 11.084) - {13,08%) 35,085
Litrary Reegirces 2TATE 2,158 [FE1} - 3,587 25182
10B.075 173517 {1835 - [35,014) 243737

The nel camying walue of fumiure and equipment held under a finance lease is 536,006 (2004; 525 657)

Rasrciions

‘With 1he exceplion of e conlrachual resirichons ralaled o ha sbove notad insace eazea, fhers ane na restriclions gues e s of the
school's propanty, pland and scquipmant, nar are ary propeny. plant snd equipmen) phedged a3 securly for abilies.

2035 2025 2028 2024 2024 2024
Acgumulated Mut Book Costar Accumulated Het Baaok
Cogl o Vabkustion e F
Depraciation Wallue Valuation  Depreciation Valua
5 5 - 5 3 3
Framibure and Equespimant 472405 (258, 257) 174,148 ITE2E6 (327713 47 551
Infoemalion ard Commuricalion
Technology 50,005 49,6933 8312 8R037 (80 574} 7,483
Laasad Azaalg 50,055 (14,650 35,008 42111 {30 4245 25 87
Lbrary Resources B0.431 1646, 244) 25182 0480 (53,1083 7372
[ (4715 154 249,747 B, o0 [CEENSER 00,078

13
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13, Eguitable Leasehold Interest

an auiable easehold interest recogniEas @ inleres! i Bn asss] withoul transfeming oemership ar crealing 2 charge ower the assed, Thas
equilable laasencld imerast raprasents e beant's inlereat in capilal works assels cwnad by lhe proprietar but paid for i whele ar in part
by e Board, either fram Govesnment funging or frem commanity raised funds.

A lease between e board and ihe propnetar recands 1he temas of the equilabile lessahokd inleresl ard includes & dejailed schedule of
capital works aseels. The sguitable kasehold mdarest in amatised over 50 years based on tha ecanomis life of e capilsl wiks assebis)
realved. The imlereat may be raalisad an the sabe of the capital warks by the propresior of the closure of the schoal,

The major capdal worke asgets included n the equilable lEasehold

mianest ang: 2028 2028 2024
Budget
fchieal (Unaudited) Actual
3 % 1
Baildings 370000 S80,000 380,000
370500 ERG 000 IR0 Q00

14, Accounts Payabla

2025 2015 J02d
Busdgget
Actual (Unaudited} Achual
5 5 £
Credilors 12487 .77 21,778
Anruai 10260 153 453 4118
Bariing Staffing Chwanisa 18,311 4 =
Empiayse Enlillements - Salaries 142,256 - 134, 573
Empéoyee Enfillements - Leave Sconual 13,043 - 10,764
187 355 175,232 175,232
Payabdes for Excharge Transactions 197,355 175,232 175,232
157 158 17 ATk
Tha camying value of payables approomatas Hair Gair vakis,
15, Borrowings
Loans disa in ong year 4,461 . 5
Mar-Curranl
Loans dus mare Than ang yaar 9115 - -
Tatal 15,576 x *

The scheal has borrowings a8 31 Dacember 2005 of 13,576 (3 Decembar 2024 500, This aan i fram the Calhalc Develepmant Fund
for the purpeas of corsirucling a cancpy. The laan = unsecured, bears infenest at & 50% por annum and ha foan & payable with imareat i
emual manthly irsfalmeanis of 5438 .28 ower 36 months fram Sapiember 2025,

14
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16, Pravizion for Cyslical Maintenance

2025 2025 234
Ewdgel
Actial {Unaudited) Actual
3 - -

Provision a ihe Siart of e Yaar 84,319 28113 21 539
Increasef{decreasal 1o the Fravision Durng tha Yaar B 865 32,883 22 480
Prowveslon Bt iha End of ihe Year T3 8085 &) o 654,315
Cychcal Mainfsnante - Curnant 180170 16,458 R L]
Cychcal Mainkanansa - Mo curmant &3 815 42 E08 35 S

.-EEIBE- B, 0h B 51

Tha Schools oyohcal manienancs: schedue details annual painling (o be undenaken. The costs assaciated with ths araua! work will varg
depardling on ke raquiremeants during the year. This plan s based on (he Schaels 10 Year Properly Plan,

17. Finance Lease Liahilby

The Zcheal has endered inka & number of finance lzase agreammnts for compaters and alber KT aguipmant. Mrsmum lease paymenls

payabka.
2025 20218 il
Budget
Actual |

o {Unaudited) Hoom

i £ £
Mo Latar than Cing Year 13837 18288 14 086
Later tham Cina fags A& 197 14, TEE 16687
Fuiura Fingnee Chargas 16 A0 . {1578]

e [ o500 LR
Represented by
Finanos lease iabiy - Cumend 11135 10,258 12 220
Finarnca laase habiby - Men crrent 24 A0 14,760 13,974

G300 25,024 26,194

—— —
18, Funds hebd in Trust

M5 228 2024
Budpet
Actuzl Actual
{Linauditad]

5 $ §
Furds Held in Trustan Behall of Thind Parties. - Curent 17,308 2,558 2,548

17,308 2008 2 Ghg

Thesa funids ralale o Brangamsants whans lbs schoal is acting a5 an agart. Thess amounis are ral revenws o espense of the school and
ihereforn ara not mcludad in the Sistemant of Comprehansisa Ravenus and Expanse

15
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18, Redated Party Transactions

The School is a centrodled enfity of the Crown, and the Grown provides the maor saurca of revenis 1o (he Schaol, The School anlam imio
Frangacliors with oiher entbes also contralied by the Crown, such as gevemment dapartments, siate-cwnad antanpriaes and other Croen
eqlilies. Trarsactions wilh thes=s entitims are nol declozed as they ooour on derms and conditians no mene or less faveurable than thosa
et bl ressonable 10 edped] e school would have adopted il dealing with that entily af arm's iength,

Related party disclosures have rat bean made for ransaclicns with ralabesd parlies lhal ae wibin @ nommal supplier or clenbrecipeni
refaticrishin on terms and condilian no mone or less fayourable than hose that s reasonabls te expect e School would have adapbed In
dealing with the party 4l 2m's kangth in the same crcums$tances. Further, fransactions with ather gewammant agencies {fof example,
Gowamment depaniments and Croan erffies) ame not disclosed as related pary iransactions when thay ane conssang with {ha normal
cparaling arangemanis between govammen) agendes ard wnderaken on the normal lerms and conditions for such fransacfions

The Praprisfor of the Schoaol [Cathdlic Diocese af Auckland) = a refatad parly of the Schocl Board because 1ha Propristar appeints
repraseriatives 1e the Schacd Baard, giving e Propnetar significan! influence ower the Schoel Board, Any senaces or comnbutions
betwean the Sehoal Board and Praprialed have baen disclosed approphnatety. If the Proprietor callects fund on behalf of e schod o vice
versa). ke amounis are diecioesd.

The Proprietar provides kend and buldings frae of change for use by the Schoal Beard as nibad n Nale 16 The aslimaled valus of (hs
use durrg the curent period & inckuded in tha Saiemend of Caomprehansive Revenus and Expense as Use of Lend and Buikings'

Undar am agency agreament. ihe Schodl collects Buncs an behall af the Proprialor. Thase nclude altendancs dues, Dulding l=vy and
spacial characiar donations payala to tha Propaetor. The amounts collectad in lolal wers $1683 857 (2004; 5152, 7600, Thes=de naol
represant rewanua in the financial statemants of the schoal. Any balance nol translered at fhe yaar end @ realed &2 a lability. The lotal
funds hefd by the schoal an behalf of (ke propoetar ane 518607, (2024 52 998)

0. Remuneration

HEy MaAnFemant perasnnel Commenaetion
Ky managameanl perdannal of the Schoal nclude all Board members, Principal, Deputy Prncpals snd Heaos of Departmaeris.

2035 2024
Actual Aciual
b £

doand Mamtars
Famunerabon 3,330 4,110
Leapersfyn Tagm
Famuneration AT 815 4345 BED
Ful-lime amubalent members 3 4
Talad key management persannsl remunarabion d03. 145 493,240

Thers are 10 mambers of the Board escdhuding the Principal. The Board has hald 8 full meetings of e Board i ihe pear. The Soard alsg
has Finance {1 mambesy hal meet monthly, S5 well @ these mgular mastings, nekiding preparalion lime, [ Presicing memiber and
alher Board members fave alsa besn imealeed m ad hoc mestings 1o consider sludent walare mattars including stand downs,
syspensiong, and other dieciplnary maners.

15
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Frincipal
Tha total walue of remuneration pakd of payabls 1o the Principal was in he follknving bands
2026 2024
Aclual Aciual
Salarias and Oher Shorktamm Employes Benefes: 5000 00
Salary and Cdher Paymanis 150-t60 140-150
Eanalils and Diher Emcluiments -5 -5
Temination Earalis . .
Chhar Employass
Thie numbsar of chher employess wih ramunersiion greater than 500,000 was in he olowing bands:
Reamunsration 2028 2024
SO0 FTE Humber FTE Humbes
1B - 114 300 2.0
110 - 320 300 3400
120 130 1.04 00
700 5.00

The dedosure for *Other Employess’ deas not inciude remunaration of the Frincipal

1. Contingencies

Thara are no conlingart iabiities (sxcepl ss malad el &nd ntr canlingend aseets ax al 31 Decamber 2025 |{Continganl iabities and

assals al 31 Decamber 2024 nil)
Holidays Act Compliance = Schaals Payroll

The Kinigtry of Educalion pesfarms payroll processing and payments on beha of boards, fraugh payral serdce provides. Bducshon

Payred Lisnited.

The Meresbey cantinues 1o reviaw tha Schocs Sectar Payroll 1o ensune campliance with the Halidays Acl 2003, Aninitial remediztion
payment has baen mads bo sema cumant school emplogess. The Minkstry & conlinuing bo parerm dedailed analysis (o finalise calculaBons

ard ihe potental mpacts far specific indsiduals. As such, this 5 expectad (o rasobe tha llabilky for schacd boarda

22, Commitments

{a} Capital Commitmeanis

& % Decamber 2025, the Boerd had capital commilmants of nil {3024 Sril).

ib) Operating Commitmants
Az at 31 December 2028 e Board has not enlared info ary contrecis.

17
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23 Financial Instrumenis
The carrying amound of linancial assets and liasbibbes in sach af e finasdal nstument calegories are as fBllows

Financial assets measured al amortised cost

2025 bl 2024
et Bisdyget
A ! {Unauditad) e
5 ] ¥

Cash and Cash Equesatenis 433530 425 516 501,238
Rigtesahlas 148,377 139,869 139 B6H
Irregsimants - Tesm Depasits A0 B4y 482 341 SAZ 341
Tolad financial a328ls measured al amorised coat — LAIE0 358 1.08% F2E 1,123 447
Financial liabdlities maasured al amortised cost
Fayabkles g L 173,232 175,232
Bariowings - Loars 13578 - :
Finance Lessss 35,630 25 02 6,184
Total financial lahilikees measursd ai amodisad cosl 245 T T 20 a8

2d4. Events Aftar Balance Ciate

Theairg ware no significant evants after dhe balance date thal impact thess firancial staiaments.
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KIWISPORT NOTE

Refar fo'the 2024 Annunl roport and the note Includsd in thaaudited accownis This Is
asamplo only.
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